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F!tr. fic ilEwnan, President
t4inerals Re@very Cortrnratiur
575 ttrrim Blvd., suite 304
Lakewood, Oolorado 80228

F: Sotrttr Lisbon ttine
San Juan @nty, Utafr
M/O37/0L8,

Dear ltr. Newnan:

A point rcgaading tlre reclanation sunety for the South Lisbqr ltine
tmy reed sqre clarification. If Minerals Reoverlz Oorporation elecEs to
go wittt -erbificates of deposit as the form of surety, then tlre State of
tttah should be listed asi a Hniner of the erE"ificates. I apologize Lf
this rnay have caused any inonvenien@.

Sirroerely,

$o,rua 
(,. o\4t^.t/t, 

[.rr.
JAMES W. SMIII, .fR. - 
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